[bookmark: _Toc348001569]GOVERNMENT OF THE PEOPLE'S REPUBLIC OF BANGLADESH
Bangladesh Insurance Sector Development Project (BISDP)
Insurance Development and Regulatory Authority (IDRA)
Financial Institutions Division,
Ministry of Finance
Jiban Bima Tower,Front Block (5th Floor),10 Dilkusha C/A, Dhaka – 1000

Memo:	53.03.0000.090.07.034.21-495				Date: 21 August 2022 
Letter of Acceptance
To:  
Mr. Chen Ruixiong
Project Manager
Sinosoft Co., Ltd. 
BI, Wing A, Chuang Xin Lou, Yong He Gong Yi Zhong Zin He Oing Li Xi Jie, Dong Cheng District, Beijing, China. 10010.
Email: chenruixiong@sinosoft.com.cn

[bookmark: _GoBack]Subject: Notification of Award for the Contract No.G-23, Supply, Installation, Development and Customization of RegTech (Regulatory Technology)/SupTech (Supervisory Technology), Insurance Software Applications (Fraud detection, Centralized rating system, Motor Road accident database, Development of interactive portal, online agent approval Certification agents, brokers) for IDRA, LMS for BIA, Web Portal & CMS, Business Intelligence and Call Center & CRM for IDRA and BIA..

This is to notify you that your Bid dated 24 April 2022 for execution of the Supply, Installation, Development and Customization of RegTech (Regulatory Technology)/SupTech (Supervisory Technology), Insurance Software Applications (Fraud detection, Centralized rating system, Motor Road accident database, Development of interactive portal, online agent approval Certification agents, brokers) for IDRA, LMS for BIA, Web Portal & CMS, Business Intelligence and Call Center & CRM for IDRA and BIA. (Package No.: G-23) for the Accepted Contract Amount of USD 9172649.54  [(Nine  million one hundred seventy two thousand six hundred forty-nine dollars and fifty -four cents), Including VAT and taxes where applicable] as corrected and modified in accordance with the Instructions to Bidders is hereby accepted by our Agency.

You are requested to furnish the Performance Security within 28 days in accordance with the Conditions of Contract, using for that purpose of the Performance Security Form included in Section VII, Contract Forms, of the Bidding Document.


Project Director
Bangladesh Insurance Sector Development Project (BISDP)

Attachment:  Draft Contract Agreement
