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[image: ]Government of the People’s Republic of Bangladesh
Bangladesh Insurance Sector Development Project 
Insurance Development and Regulatory Authority
Financial Institution division, Ministry of Finance
BISD Project Office, JBC Tower Bhaban _ Front Block (5th Floor)
10, Dilkusha, C/A, Dhaka-1000.


Notification of Award

No. 53.03.0000.090.07.016.20- 83                                                                         Date: 11 February 2020

Managing Director 
Innovative Way Solution Ltd.
33, Kawran Bazar
Sha Ali Tower(4th Floor) 
Dhaka-1215.

This is to notify you that your Tender dated 21 November 2019 for the Supply of Goods and related Service for “Distance Learning Center with Video Conference & Audio Visual Facilities”  for the contract price of Tk 3,20,40,315.45 (Tk. Three Crore Twenty  Lac Forty Thousand Three Hundred Fifteen Taka and Forty Five Paisa Only) as corrected and modified in accordance with the instruction to tenderers, has been approved by “Bangladesh Insurance Sector Development Project (BISDP)”   
You are thus requested to take following actions:
i. accept in writing the Notification of Award within Seven  (7) working days of its issuance pursuant to ITT  Clause 59.1 

ii. furnish a performance security in the specified format and in the amount of Tk 32,04,031 (Thirty Two Lac Four Thousand Thirty One Taka Only)  within  fourteen (14) days of acceptance of this Notification of Award but not later than 24 February  2020 in accordance with ITT Clause 60.1


iii. sign the contract within Twenty Eight (28) days  of issuance of  this Notification of Award but not later than 10 March 2020 in accordance with ITT Clause 64.2
You may proceed with the execution of the supply of goods and related Services only upon completion of the above tasks. You may also please note that this Notification of Award shall constitute the formation of this Contract, which shall become binding upon you.
We attach the draft Contract and all other documents for your perusal and signature.
Attached:   (1) Contract Agreement form-1set
                      (2) Contract Documents-1 set
.




                                                                                                     Md. Nayeb Ali Mondal
						                               (Joint Secretary) 
                                                                                                          Project Director
                                                                                                          BISD Project, IDRA
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